LEADING IN THE MIDST
OF THE PANDEMIC
In 2020, UDBL together with Ministry of Finance co-hosted and organized
the ﬁrst World Development Finance Forum (WDFF), a high-level global
forum focused on delivering tangible and breakthrough results to the
national ﬁnancial institutions and their countries. This ﬁrst WDFF, which
attracted delegates from 42 countries aimed at ﬁnding solutions to the
challenges and opportunities emerging from the coronavirus crisis. There
was also need for international consensus on the Post-COVID-19 agenda
for the national ﬁnancial intermediaries and the countries and territories
they serve. WDFF was a success as it delivered the following results:

c) The delegates signed a resolution, calling for action to achieve both
national and global sustainable development goals and economic
revival through enhancing the quality and amount of funds by
boosting domestic resource mobilization and by creating collective
strategies for pooling international ﬁnancial resources; revitalizing
the role of national development ﬁnance institutions and other
ﬁnancial sector players and intensifying eﬀorts to embed
sustainability in the DNA of the ﬁnancial sector to create strong
and resilient institutions.

f) The Financing 4.0 program was launched and UDBL admitted into
the programme. The purpose of Financing 4.0 program is to transform
ﬁnance into a force for good and its vision is to revolutionize mobilization and deployment of funds to accelerate national development in the
countries and territories of participating ﬁnancial institutions.
It was an honor for UDBL to join its partners from across the globe to
kickstart an international debate on Financing the Post-COVID World.
UDBL will continue to be part of the International consortium and
co-lead the eﬀorts of modernising National Development Finance so it
can eﬀectly address the changing needs of our economies.

Building on our goal to have sustainable high impact, the Bank’s priorities
in the coming period will include amongst other strategies to draw in
underserved communities. Speciﬁc emphasis is to create jobs through an
innovative SME development and ﬁnancing program, youth and women
ﬁnancing interventions. The Bank will also widen the net cast by
appropriate technology and its partnerships to better serve projects across
the country, promote value addition in agriculture especially in rural
production zones, and support our teams internally to deliver quality
services.
On behalf of Management and staﬀ , I convey our sincere gratitude to
all our shareholders, customers and all our stakeholders for their
continued support to the Bank amidst the challenging operating
environment during the year 2020. Our commitment is to stay true to the
Bank’s mandate and to continue making tangible contributions towards
improving the quality of life of Ugandans.

